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Important events to be reported: Update regarding American Restaurant System S.A. 

The management of Sphera Franchise Group S.A. (hereinafter referred to as "the Company") informs 
about the following events / measures at the level of American Restaurant System S.A., the subsidiary 
of the Company that operates the Pizza Hut® and Pizza Hut Delivery® brands in Romania. 

American Restaurant System will intensify, in the coming period, the process of activity streamlining, 
by reorganizing the restaurant network. The aim is to optimize costs, increase agility in the face of high 
competition, and improve customer experience, which will reflect in improved profitability indicators. 
This process includes closing 13 Pizza Hut restaurants over a period of approximately 6 months, 
particularly units serving areas with a high degree of overlap resulting from the consolidation under one 
brand and the alignment of Pizza Hut and Pizza Hut Delivery operations. The Company aims for the 
process of efficiency increase to have as little impact as possible on employees, who will be relocated 
within the Sphera Group network, while customers will benefit from the same products and services in 
nearby Pizza Hut restaurants. 

Furthermore, starting from 01.09.2023, the position of General Manager of American Restaurant 
System S.A. is held by Mr. Costică Mișaca, for an initial mandate of 2 (two) years, valid until 31.08.2025. 
Mr. Mișaca will have the powers and duties provided by law and/or established by the Articles of 
Association of American Restaurant System S.A., having the power to represent American Restaurant 
System in the relationship with third parties and in court. 
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