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Important events to be reported: Decisions of the Board of Directors regarding the executive 
management of the Company 

7KH�%RDUG�RI�'LUHFWRUV�RI�6SKHUD�)UDQFKLVH�*URXS�6�$�� �KHUHLQDIWHU� UHIHUUHG� WR�DV� WKH� ³&RPSDQ\´��
informs the market about the following topics subject to debate by the Board of Directors of the 
Company in the meeting held on 29.08.2023. 

Thus, the Company, noting the legal (de jure) termination of the mandate of Mrs. Monica Eftimie as the 
Chief Marketing Officer of the Company as of 01.09.2023, decided to grant Mrs. Monica Eftimie a new 
mandate of 4 (four) years as Chief Marketing Officer as of 01.09.2023 and until 01.09.2027, based on 
a new mandate contract to be concluded in this regard, valid for the above mentioned period.   

In the same Board meeting, the Board of Directors, noting the legal (de jure) termination of the mandate 
of Mr. Cristian Osiac as Development Director of the Company as of 01.09.2023, decided that the 
position of Development Direct would no longer have executive power at the level of the Company as 
of the same date and at the same time decLGHG� WKH� UHRUJDQL]DWLRQ�RI� WKH�&RPSDQ\¶V�'HYHORSPHQW�
Department under the Chief Executive Officer of the Company. 

Moreover, the Board of Directors noted the legal (de jure) termination of the mandate of Mr. Adrian 
Hulubescu as Chief Executive Officer of AmHULFDQ�5HVWDXUDQW�6\VWHP�6$��WKH�&RPSDQ\¶V�VXEVLGLDU\��
as of 01.09.2023, the date on which the Chief Executive Officer position of American Restaurant System 
SA will become vacant, following which, in the immediate period, in accordance with the internal 
procedures, a new Chief Executive Officer for the subsidiary will be appointed.  
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