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Important events to be reported: Inclusion in the MSCI Frontier Markets Small Cap indexes 

The management of Sphera Franchise Group SA (“the Group”) informs all the shareholders that on 
August 10th, 2023, global index provider MSCI announced, following the periodic review, that the 
Group’s shares will be included, as of August 31st, 2023, in the MSCI Frontier Markets Small Cap and 
MSCI Romania Small Cap indices.   

The MSCI Romania Small Cap Index is designed to measure the performance of the small cap segment 
of the Romanian market. The MSCI Frontier Markets Small Cap Index captures small cap 
representation across 28 Frontier Markets countries as classified by MSCI.  

The inclusion in the MSCI indices was part of Sphera Franchise Groups’ strategy to increase the 
visibility of the Group in an international arena and improve the stock’s daily liquidity.  

 

CHIEF FINANCIAL OFFICER 

Valentin Budes 

 


