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SIGNIFICANT EVENTS TO REPORT

Applying the cumulative vote method

Given:

* The initial Convening Notice of the Ordinary General Shareholders Meeting (the “OGSM”) published with the
Official Gazette of Romania no. 1321, Part 1V, dated March 25th, 2019, and with Bursa newspaper no. 55 dated
March 25th, 2018, as well on the Company’s website www.spheragroup.com on March 25", 2019;

» The request of ANASA PROPERTIES SRL, acting as Company’s significant shareholder holding 10,9900%
from the share capital, submitted on April 9th, 2019, by way of Notice registered with the Company under no.
HQ491/09.04.2019, regarding ‘the election of the members of the Board of Directors, as it is provided at item
no. 9 on Sphera’s OGSM Agenda for 25.04.2019, by applying the cumulative vote method, according with the
applicable legal provisions.”;

» The provisions of the art. 84 and 92 of the Law no. 24/2017 regarding issuers of securities and market
operations and the art. 166 from FSA’s regulations no. 5/2018,

The Company, Sphera Franchise Group SA, hereby informs the shareholders and the investors with regards
to the mandatory application of the cumulative vote method during OGSM from 25 April 2019, regarding 9t item
on the OGSM Agenda.

As a result of applying the cumulative vote method, the directors in office until the date of the general meeting
are legally registered on the list of candidates for the election to the new board of directors by the cumulative
vote method; the list will be updated and publish on the Company website www.spheragroup.com.
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